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Porsche AG posts robust growth in
first nine months

25/10/2023 Roughly a year after its successful IPO on September 29, 2022, Porsche AG again
reported strong business figures for the third quarter of 2023. In the first nine months of the year, the
sports car manufacturer increased both Group sales revenue and Group operating profit.

Sales revenue rose by 12.6 percent to 30.13 billion euros. The operating profit rose by 9.0 percent to
5.50 billion euros. At the end of the third quarter 2023, the Group operating return on sales of the
Porsche AG Group was at 18.3 percent — and therefore in the upper half of the self-imposed target
corridor (previous year: 18.9 percent). Net cash flow for the automotive segment was 3.39 billion euros
(previous year: 3.27 billion euros). The net cash flow margin for the automotive segment came in at
12.2 percent (previous year: 13.4 percent). Deliveries to customers rose by 9.6 percent to 242.722
vehicles in the first nine months of 2023.

Robust positioning in key global regions

“While investing extensively in the brand and technology, we have simultaneously achieved a strong
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result and robust cash flow. We continue to benefit from high demand and positive product mix and
price effects,” says Lutz Meschke, Deputy Chairman of the Executive Board and Board Member for
Finance and IT. “Across all model lines, our vehicles are in high demand worldwide. At the same time,
exclusivity and individualization of our products are steadily increasing,” explains Oliver Blume,
Chairman of the Executive Board at Porsche AG. “We benefit from a robust positioning in key global
regions. We have seen above-average growth in Europe, North America as well as in the ‘Overseas and
Emerging Markets' region,” Blume says. "Our business model is based on our unique positioning in the
automotive industry. Unlike niche luxury manufacturers, we benefit from scaling effects within Porsche
and cost advantages due to the cooperation with Volkswagen Group.”

In the course of the year, Porsche has accelerated its investments in future technologies, motorsports
and activities to strengthen the brand — such as the '75 Years of Porsche Sports Cars' anniversary.
Added to this are the costs of preparing for upcoming product launches; no fewer than four new models
are scheduled hit the market in 2024. Despite the aforementioned expenses and inflation, the Group
operating return on sales remains at a high level.

Taycan success story continues

Deliveries of the all-electric Taycan sports car increased by 11 percent to 27,885 units in the first nine
months of 2023 compared to the same period last year. “The Taycan is and will remain a success
story,” continues Meschke. Prior to its market launch in 2019, Porsche expected sales of 20,000 cars
per year. “We have always clearly exceeded this goal — despite difficult circumstances in the supply
chain and sales regions, where development in terms of e-mobility can vary significantly.”

Although the macroeconomic situation remains challenging, Porsche has confirmed its forecast for the
current financial year. If the global economic and supply situation does not worsen significantly,
Porsche expects a Group operating return on sales in the range of 17 to 19 percent for the full year.
This forecast is based on the assumption of sales revenue in the range of 40 to 42 billion euros. In the
long run, Porsche is aiming for a Group operating return on sales of more than 20 percent.

The financial services division Porsche Financial Services (PFS) continued its steady growth in the first
nine months of the year: Sales revenue rose to 2.52 billion euros (previous year: 2.47 billion euros). The
operating profit of the Financial Services segment declined to 230 million euros (previous year: 3071
million euros). The decline is mainly related to the increased interest rate level and refinancing activities.

Porsche AG Group Q1-032023 Q1-Q032022 Change

Revenue € 30.13 billion € 26.75 billion +12.6%
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Operating profit € 5.50 billion € 5.05 billion +9.0%
Operating return of
18.3% 18.9%
sales
Automobile net cash . .
€ 3.39 billion € 3.27 billion +3.5%
flow
Deliveries to
242,722 221,512 +9.6%
customers
Disclaimer

This press release contains forward-looking statements and information that reflect Dr. Ing. h.c. F.
Porsche AG's current views about future events. These statements are subject to risks and
uncertainties. They are based on assumptions about the development of economic, political and legal
conditions in individual countries, economic regions and markets, particularly for the automotive
industry, which we have made on the basis of the information available to us and which we consider to
be realistic at the time of publication. If any of these or other risks materialize, or if the assumptions
underlying these statements prove incorrect, the actual results could be significantly different from
those expressed or implied by such statements. Forward-looking statements in this press release are
based solely on the circumstances at the date of publication.

We do not update forward-looking statements retrospectively. Such statements are valid on the date of
their publication and may become obsolete.

This information does not constitute an offer to exchange or sell or an offer to exchange or purchase
any securities.
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Consumption data

911 Targa 4 GTS (Predecessor model)

*Further information on the official fuel consumption and the official specific CO, emissions of new passenger cars can be found
in the "Leitfaden (ber den Kraftstoffverbrauch, die CO,-Emissionen und den Stromverbrauch neuer Personenkraftwagen” (Fuel
Consumption, CO,Emissions and Electricity Consumption Guide for New Passenger Cars), which is available free of charge at all
sales outlets and from DAT (Deutsche Automobil Treuhand GmbH, Helmuth-Hirth-Str. 1, 73760 Ostfildern-Scharnhausen,
www.dat.de).
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